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Gavin 

Angelo Agrizzi <Angelo,Agrizzi@bosasa.com> 
Wednesday, 01 February 2017 2:19 AM 
Gavin Watson 
George Venter;  

 
AGREEMENT SHARE OPTIONS 

Trust you are well, thank you for taking the time to read my mail and your response. 

I'm not quite sure about your one liner response "Interesting times - turbulence" perhaps you could explain it in 
more depth? 

Agreeable that we are in a financial precarious time, however finalizing share options will not in fact have any 
bearing on a cash flow or sustainability perspective etc, I merely point to a clause in the agreement which was 
initiated by yourself and Daniel Watson, drafted by the Company attorneys when I agreed to return to employment 
with the Bosasa Group, after having taken up an offer in a more lucrative position with a multinational group - it 
shouldn 1t upset any process, profitability or sustainability at this stage as it's not calling for anything other than what 
we agreed to - Shareholding as at September 2016. 

The matter of my Shareholding should in fact be perceived in a positive light - in that I wouldn't request finality on 
this if I wasn't committed to the building of the Group of Companies. 
By allocating the agreed Shareholding I by virtue of my ownership actually taking an even more pivotal interest in 
the respective Company - more so than before because of my vested interest! 

If it's an area of concern that shares are allocated post the agreement concluded in 2016, then one has to look at it 
from a commitment perspective as well as an integrity perspective - I've always had the best interest of yourself and 
the group of companies at heart, and kepttomy commitments, and have not only honored the relationship but the 
terms of the agreement in its entirety, without exception, sometimes to my own detriment. 

So I trust that you will be amenable to resolving the outstanding matter speedily, and as I have kept to our vested 

commitment. It would be concerning if we both would be found wanting by trying to find every possible mechanism 
to nullify the agreement or renege on what was agreed upon, and losing the quintessential trust built up over 18+ 
years, attested to by the fact that I have vehemently opposed any individual or entity that would come up against 
yourself and the Company e.g F&R - Arthur Kotzen - SIU - Adriaan Sasson - Nkonjane all being testament to the fact 
that my role has always been much more than the mere Group Operations Officer, even to the point where I was 
coordinating meetings with the Directorate at the hospital ICU an hour before major heart surgery and a day post 
my ten day stay in ICU - All for the benefit of the Company I 

I truly hope that we will both use the next 30 days to develop a Spirit filled directive, rather than using the time to 
try and avert what was agreed to and negate the intentions we set forth, as this does adversely impact on not only 
the Groups growth but on trust between ourselves. 

All having been said, have a blessed time, I will be recuperating on leave that I am going on as you know, however 
my phone will be on and as always I will be available to attend to issues arising. I have also asked Christo Van Wyk to 
attend to any legalities on my behalf whilst I am away. 

God Bless 

Angelo Agrizzi 

Group Chief Operations Officer 
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Bosasa Group of Companies 

The Bosasa Group 

Mogale Business Park 

Windsor Road I Moga le City I 1739 I Gauteng I South Africa 

Tel: +27(0)11 662 6033 
Fax +2ZiQ)11 6626138/9 

Mobile::+27l0)82 902 8091 

Skype: Angelo.Agrizzi 

At:igi;tlo.Agrizzi@Bosasa.com 

Angelo.Agrizzi(dlme.com (Pvt) 
Gina. Pieters(w Bosasa.com 

www.bosasagroup.com 

www.angeloagrizzi.com 

Personal Assistant 

Gina Pieters 
+27 (0) 11662 6000

Gina.Pieters@bosasa.com

"In all thy ways acknowledge HIM and HE shall direct thy paths" - Prov 3:6 

On 31 Jan 2017, at 14:12, Gavin Watson <Gavln.Watson(@bosasa.com> wrote: 

Interesting times "turbulence" 

Thanks GOD bless. 

Sent from my iPhone 

On 31 Jan 2017, at 6:57 AM, Angelo Agrizzi <AngtloAgrlzzi@bosasa.com> wrote: 

Gavin / Piet / Cheeky 

(For purposes of structure I have copied in Natasha as the Company Secretary} 

I trust you are all well. 

It seems we have been preoccupied in various issues understandably so as it's been 

a hectic start to the new year. 

THE AGREEMENT 
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The consideration we still have to make is the allocation of shareholding as agreed 

to in the agreement undertaken amongst ourselves and perhaps it is opportune to 

attend to it, albeit we did not get to attend to it in the timeframes outlined in our 

heads of agreement. 

PROPOSAL 

My proposal is that we don't necessarily have to make a decision in the next week 

but we need to conclude the matter as it remains outstanding at the moment. I 

would suggest you perhaps formulate your proposal and structure accordingly and 

we have a discussion around it, but we should conclude same by no later than mid

March 2017. I am sure the relevant valuations would be determined as at either 

date of the conclusion of the agreement comparative to now, and we can reach an 

amicable agreement even considering we have left it this long. 

Perhaps we can schedule a proposed meeting from the 6th March to discuss more 

detail. 

I trust this will allow some time for due thought and consideration. 

Have a blessed day further. 

Angelo Agrizzi 

Group Chief Operations Officer 

Bosasa Group of Companies 

The Bosasa Group 

Mogale Business Park 

Windsor Road I Mogale City I 1739 I Gauteng I South Africa 

Tel: ±.27f0)11 662 6033 

Fax +27(0)11 6626138/9 

Mobile:+27(0)82 902 8091 

Skype: Angelo.Agrizzi 

An�lo.Agr!zzi@Bosasa. corn 

8_ngeloJi,grizzi@me.com (Pvt) 

Gina.Pieter·s@Bosasa.com 

www.bosasagroup.com 

www.angeloagrizzi.com 

Personal Assistant 

Gina Pieters 

+27 (0) 11 662 6000

Grna.Pieters@bosasa.com

"In all thy ways acknowledge HIM and HE shall direct thy paths" - Prov 3:6 
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Angelo Agrizzi 

Group Chief Operations Officer 

Bosasa Group of Companies 

The Bosasa Group 

Mogale Business Park 

Windsor Road I Mogale City I 1739 I Gauteng I South Africa 
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www.bosasagroup.com 

www.angeloagrizzLcom 

Personal Assistant 

Gina Pieters 

+27 (0) 11 662 6000

Gina.Pieters@bosasa.com

"In all thy ways acknowledge HIM and HE shall direct thy paths" - Prov 3:6 

The information in this e-mail and in any attached files is CONFIDENTIAL and is legally privileged from disclosure and 

unauthorized use. It is intended solely for the addressee. If you have received this message in error, please return it 

to the sender and then delete the email and destroy al I copies of it. If you are not the intended recipient, any form 
of reproduction, dissemination, copying, disclosure, modification, distribution and/or publication of, or any 

unauthorized action taken in relation to this message or its attachments is prohibited and may be unlawful and an 

infringement of copyright. At present, the integrity of e-mail across the Internet cannot be guaranteed and 

messages sent via this medium are potentially at risk. The recipient should scan any attached files for viruses. The 
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